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Joseph Quinlan is a Transatlantic Fellow at both the German Marshal Fund in 
Washington D.C. and at the Centre for Transatlantic Relations, the Paul H. Nitze 
School of Advanced International Studies of Johns Hopkins University, Washington 
D.C. He also served as a Bosch Fellow at the Transatlantic Academy in Washington, 
D.C. in 2010/11.

Quinlan is the co-author of the influential annual publication, “Transatlantic 
Economy Survey,” and the author of “Built to Last:  The Irish-U.S. Economic 
Relation” (September 2011) and ‘The Case for Investing in Europe,” (March 2013). 

In 2006, the American Chamber of Commerce to the European Union awarded Mr. 
Quinlan the 2006 Transatlantic Business Award for his research on U.S.-Europe 
economic ties. In 2007, he was a recipient of the European-American Business 
Council Leadership award for his research on the transatlantic partnership and 
global economy.

Mr. Quinlan lectures on finance and global economics at New York University, 
where he has been a faculty member since 1992. He also lectures at Fordham 
University and regularly speaks at various universities around the world. He is 
presently a visiting professor at Wuhan University, Wuhan, China. 

A veteran Wall Street global economist/strategist, Quinlan was recently selected 
to the 2011 Irish America Wall Street 50 list, a list comprised of accomplished and 
leading financial professionals on Wall Street with Irish heritage. 

Mr. Quinlan regularly debriefs policy makers and legislators on Capitol Hill on global 
trade and economic issues. He has testified before the European Parliament and 
has served as a consultant to the U.S. Department of State. He is also a board 
member of Fordham University’s Graduate School of Arts and Science and serves 
on Fordham University’s President Council.

He is the author, co-author, or contributor to eighteen books. His most recent book, 
“The Last Economic Superpower” was released by McGraw Hill in November 2010 
and was selected as one of the best books on globalization by Axiom Business Book 
Awards in 2011. He has published more than 125 articles on economics, trade and 
finance that have appeared in such venues as Foreign Affairs, the Financial Times, 
The Wall Street Journal and Barron’s. He regularly appears on CNBC, as well as 
Bloomberg television, PBS and other media venues.



• Since 2008/09 Ireland has become even more important and more critical to the global success of corporate 
America.

• Over the five-year period starting in 2008 and ending in 2012, U.S. firms invested more capital in Ireland 
($129.5 billion) than in the previous 58 years combined.

• The level of investment in Ireland over 2008-2012 was roughly 14 times larger than U.S. investment in China.

• In 2012, Ireland ranked as the fourth largest recipient of U.S. FDI, garnering almost as much U.S. investment 
as all of developing Asia. While U.S. investment to Ireland rose marginally last year, by roughly 1%, to $22.8 
billion, total U.S. investment to the EU declined sharply, by 17.5%.

• On a historic cost basis, the stock of US investment in Ireland broke the $200 billion barrier for the first 
time in 2012. Corporate America’s FDI stock in Ireland is equal to the U.S. stock in France and Germany 
combined. What’s more, it is nearly 20% larger than the aggregate U.S. stock in the BRIC nations.

• Exports figure only nominally in Irish-U.S. linkages, but when U.S. foreign affiliate sales in Ireland are 
factored into the equation, a minor player in trade becomes a global strategic giant based on foreign direct 
investment and affiliate sales/ activities.

• U.S. foreign affiliate sales in Ireland are hardly insignificant. By our estimates, U.S. affiliate sales of goods 
and services totalled $282 billion in 2012.

• Using actual figures—for 2010—U.S. foreign affiliate sales in Ireland—with a population of 4.5 million and a 
GDP of just $210 billion—were greater than affiliate sales in China ($170 billion) and Japan ($247 billion).

• Ireland now ranks the number one export platform in the world for U.S. affiliates based on the latest 
available data, underscoring the importance of Ireland in the global value chains of U.S. firms.

• Corporate America’s presence in Ireland is “real,” meaning the presence of U.S. firms in Ireland is tangible, 
visible, palpable, material, physical and concrete (as in plant and equipment). Ireland is a hugely important 
strategic cog in the global operations of many of the world’s top corporations.

U.S. Foreign Direct Investment Stock in Ireland     Billions of $
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• Irish investment to the U.S. rebounded strongly in 2010, fell in 2011, and then recovered in 2012.

• M&A activity between the U.S. and Ireland picked up last year and has remained positive in 2013.

• Irish FDI flows to the U.S.—sourced from the Bureau of Economic Analysis—have shown signs of stabilising. 
In the first quarter of this year, Irish FDI flows to the U.S. totalling $752 million.

• Irish affiliate income soared last year alone with the improving U.S. economy, rising to a record $4.3 billion. 
Affiliate income was quite strong in the first quarter of 2013, with Irish affiliates earning $518 million.

• Irish affiliates contributed to nearly $16 billion in U.S. economic output in 2012; they also contributed to U.S. 
exports and imports, and roughly $1 billion to U.S. R&D expenditures. Expenditures on plant and equipment 
were in excess of $1 billion last year, helping to generate an estimated $50 billion in foreign affiliate sales.
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• U.S. foreign affiliates are deeply embedded in the Irish economy, with U.S. affiliates accounting for over one-

quarter of the nation’s gross domestic product.

• U.S. affiliate output in Ireland rose nearly fourfold over the decade, rising from just $16.4 billion in 2000 to 
$62.5 billion in 2010.

• In terms of employment, overall U.S. affiliates added around 8,000 Irish workers to their payrolls between 
2000 and 2010; manufacturing employment, however, fell significantly, from 66,500 workers in 2000 to 
roughly 55,000 a decade later.

• As for R&D expenditures, outlays by U.S. affiliates in Ireland rose more than threefold between 2000 and 
2010, rising to $1.4 billion from $465 million.

• The past five decades of deepening commercial linkages between the U.S. and Ireland has helped transform 
Ireland into one of the most prosperous countries in Europe.

• Irish firms have a sizeable presence in the United States. Ireland’s investment stakes in America was roughly 
$25 billion in 2012 on historic cost basis, a large position in the US than Italy’s, South Korea’s and five times 
larger than China’s.



• The Transatlantic Trade and Investment Partnership (TTIP) could be nothing short of transformational, 
reinvigorating a critical bi-lateral relationship that has been badly frayed and fractured over the past decade.

• TTIP is not just about reducing existing tariffs. It’s also about reducing non-tariff barriers and harmonising 
the web of regulatory standards that inhibit transatlantic trade and investment flows and add to the cost of 
doing business on both sides of the ocean.

• If successfully brought to fruition, TTIP would not only boost growth on both sides of the Atlantic but also 
alter global trade flows and reshape global production networks.

• Irish-US trade and investment ties have exploded over the past five years. US firms have invested more 
capital in Ireland in the past-half decade than in the previous half century.

• Looked at from a long term perspective, Europe is a continent of success, which means US links with Ireland 
will serve it well in the 

• In the end, the case for investing in Europe remains strong, a bullish prospect for Irish-UStrade and 
investment linkages. If we have learned anything in the post-crisis era, it is this: Irish and US relations are 
resilient and robust, and above all else, built to last.

The Macro Benefits of Foreign direct investment: 
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• The employment balance favours the U.S. rather than Ireland—or that Irish firms directly employ more U.S. 

workers in America (an estimated 136,100 in 2012) than U.S. firms employ Irish workers in Ireland (115,000).

• Ireland’s investment in the U.S. equates to good jobs and income for U.S. workers, tax receipts for U.S. 
communities, and a more dynamic U.S. economy in general.

• Irish foreign affiliate sales in the U.S. in 2012—estimated at $50.1 billion—were 15% larger than U.S. imports, 
a healthy spread that underscores the maturity of the bi-lateral relationship.

Can generate/promote value added activities in domestic economies and 

contribute to faster GDP growth.

Provide and drive opportunities for local firms to participate in global value chains, 

generating new jobs and incomes.

Often and typically generates/promotes trade, including both imports and exports.

 Tends to create higher paying jobs and raise incomes; vehicle by which to increase 

skill labour pool.

Can lead to technology and knowledge transfers to domestic firms; result in greater 

global convergence in terms of rules and regulations.

Promote long term growth if FDI boosts productivity and upgrade indigenous 

activities and capabilities.
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American Chamber of Commerce Ireland

The American Chamber of Commerce Ireland is the representative body for US 
companies based in Ireland at both Government and industry level, and within 
the Irish and international media. Corporate membership of the American 
Chamber supports the representation of the business agenda of 700 US 
companies located in Ireland.

Its mission is to promote a business environment that is attractive to US 
companies located in Ireland by representing their interests at a government 
level, in the media and by providing a forum through which ideas and information 
can be shared.

The American Chamber keeps Irish decision makers focused on the factors 
contributing to the continued attractiveness of Ireland as a location for foreign 
direct investment. The American Chamber is the largest multinational business 
association within Ireland. 

Membership of the American Chamber includes US companies operating from 
Ireland, their strategic partners and organisations with strong bilateral trade 
linkages between Ireland and the United States.

American Chamber of Commerce Ireland 
6 Wilton Place 
Dublin 2

Ph: +353 1 6616201  
Fax: +353 1 6616217  
Web: amcham.ie

Twitter: @AmericanChamber

About our sponsors

Foreign direct investment is a fundamental building block of the Irish economy. 
U.S. investment here has proven a major success story not just for Ireland, but 
also for the businesses that have chosen Ireland as a great place to locate.

Ireland offers a winning combination of Talent, Track Record, Tax and Technology 
and these factors plus many more attract U.S. businesses, entrepreneurs and 
investors to Ireland. The American Chamber of Commerce in Ireland does an 
outstanding job in promoting the value of investment in Ireland to U.S. business 
and in helping ensure a pro-business environment for all. We have no doubt that 
this publication will do an excellent job in highlighting the vital importance of 
U.S. investment in Ireland, both in business and human terms – most obviously 
in the high value employment that it supports.

KPMG have a proven record of working with U.S. businesses to help them make 
a success story of their Irish investment decisions. The longevity of many of 
these relationships is testament to both our deep sectoral knowledge and the 
quality of the audit, tax and advisory support and advice we offer.

We work closely with many members of The American Chamber of Commerce 
and we are proud to support the launch of this year’s American Chamber of 
Commerce Irish-US Economic Relationship Report. 


